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GOVERNMENT COMMUNICATION UNIT

MEDIA RELEASE                                                                                                                    24-03-2020GH
GOV’T ACTIVATES PRICE CONTROL MEASURES
The Government through the Price Control Division of the Ministry of Commerce, Industries, Labour and Immigration (MCILI) is activating measures to control prices of goods to prevent illegal hikes in prices in view of the current CONVID-19 situation.

The Price Control Division has begun the process last week and is finalizing a new schedule pending legal clearance from the Attorney General’s Office for execution. 

‘Price fixing’ is necessary to avoid businesses taking advantage of the current situation to increase the price of goods and services in the country as demand for goods and services are likely to soar.
This is now urgent as consumers fear the price of goods and services will sky rocket in the weeks ahead as imports are expected to freeze for an indefinite period.
The final list of goods has been finalized and will be formalized this week.

The Government has issued a stern warning to business houses to comply or face stiff fines or have their business license terminated.

The finalized price list will also be published when it is gazetted.
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